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Observation 

 On the weekly timeframe, we can spot that the prices have shown a bounce from the 50% Fibonacci retracement level 

of the prior advance from 16747 (September 2022) till 18887 (November 2022), which is again in sync with the bearish 

trendline which shows change in the polarity. 

 On the weekly charts the Nifty has traded almost in its prior week range which illustrates the decreasing volatility of 

the prices. 

 Weekly momentum indicator RSI is moving in sync with the prices, reflecting the momentum is still present for contin-

uation of uptrend. 

 The Resistance for the index are placed at the level of 18300 (Multiple Touch Points) followed by 18900 (Key re-

sistance) levels. The downside support for the index is placed at 18000 (Psychological level) followed by 17820 (Key 

Support).  

 As per the overall price texture is considered we feel that Index will stay range bound between 17845-18300 level, 

where as a move above 18300 can push the prices higher till 18900, Followed by 19200 which are extrapolated levels. 

 Where as a cut below 17820 can drag the prices lower till the level of 17150 followed by 16750. 
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Our hypothesis: 

1. Despite the NIFTY index being range-bound, the broader market and front line stocks are anticipated to experi-
ence a rally. The overall market outlook is cautiously optimistic.  

2. For the broader market, we have chosen MAHINDCIE and KIMS while we have included front liners such as CANBK 
and REC. 

3. As stated in GEPL Capital's "The GOLD SPOT" report, an upside rally of 14% is expected in GOLD. The positive cor-
relation of TITAN with GOLD could drive up TITAN's prices as well. 
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Company Name  Symbol LTP 
No of 
shares 

ABS value weight 

MAHINDRA CIE 
AUTOMOTIVE 

MAHINDCIE 344.10 58 19958 20% 

TITAN COMPANY 
LIMITED 

TITAN 2597.50 7 18183 20% 

RECLTD RECLTD 116.50 171 19921.5 20% 

KRISHNA INST 
OF MED SCI 

KIMS 1547.30 12 18568 20% 

CANARA BANK CANBK 333.30 59 19998 20% 
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Observation 

 When looking at the bigger picture, it can be seen that MAHINDCIE has broken through the 

multiyear resistance of 313.8, which it had respected since August 2015. 

 On December 12th, 2022, the stock broke out of an Inverse Head and Shoulder pattern, signal-

ing the start of an uptrend . 

 The stock's ratio chart against the Nifty AUTO also shows a breakout, indicating that the stock 

is expected to outperform.  

 RSI on the weekly timeframe is in sync with the price trend, reflects strong momentum. 

 Going ahead we expect the prices to go higher till the level of 450 where the stoploss must be 

278 on the closing basis. 
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Observation 

 TITAN is currently trading near its record high level which tells that the stock already is in 

strong momentum. 

 The stock in the latest week gave a breakout from the falling wedge patterns which indicates 

continuation of prior uptrend.  

 The stock has shown a bounce to the upside while taking support from the 38.2 % Fibonacci 

retracement level which again is sync with 50 week EMA. 

 RSI on Daily as timeframe has shown a breakout which reflects strong momentum in the pric-

es.  

 Going ahead we expect the prices to move higher till the level of 2800 where the stoploss must 

2480 on the closing basis. 
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Observation 

 REC has formed a Higher High, Higher Low pattern after breaking through the swing high of 110 in Au-

gust 2022.  

 The stock has also bounced off the neckline of an Inverse Head and Shoulder pattern, which occurred in 

November 2022, signaling the start of an uptrend.  

 On the daily timeframe, REC is above all its key moving averages (50, 100, 200-day EMAs), further con-

firming the upward move.  

 The weekly relative strength index (RSI) has also shown a breakout, indicating strong underlying mo-

mentum in the prices.  

 Going ahead we expect the prices to move higher till the level 150 where the stoploss must be 99 on the 

closing basis. 
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Observation 

 At around 1435, KIMS saw a change in polarity, indicating a rising bullish sentiment.  

 The stock has also broken through the swing high of 1530, causing a Head and Shoulder pat-

tern to fail, signaling the start of an uptrend.  

 The prices have been consistently close to the upper Bollinger band, suggesting rising volatility 

for an upward move.  

 The weekly relative strength index (RSI) has also remained above 50, indicating strong under-

lying momentum. 

  Going ahead we expect the prices to move higher till the level of 1885 where the stoploss 

must be 1370 on the closing basis. 
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Observation 

 CANBK has consistently stayed above its multiyear resistance of 296, which it had respected 

since 2018. 

 The stock broke out of an inverse Head and Shoulder pattern in the last week, signaling the 

start of an uptrend. 

 The stock has also bounced off the 20-week exponential moving average (EMA), which has pro-

vided support.  

 The weekly relative strength index (RSI) has also shown a range shift, indicating rising mo-

mentum in the prices.  

 Going ahead we expect the prices to move higher till the level of 400 where the stoploss must 

be 300 on the closing basis. 

GEPL Capital Pvt Ltd 

CANBK: CMP :- 333.30 Weekly ROC (+14.32%) 

https://www.facebook.com/GEPLCapital
https://www.linkedin.com/company/gepl-capital-pvt-ltd/
https://twitter.com/geplcapital
https://www.youtube.com/user/gepl724
https://www.instagram.com/geplcapitalofficial


GEPL SHORT TERM PORTFOLIO January -2023 

Date: 02/01/2023 

GEPL Capital Pvt Ltd 

Name Designation Certification Email Contact 

Vidnyan Sawant AVP - Technical Research B. Com. vidnyan@geplcapital.com +91-22-66182687 

     

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report       
accurately reflect our views about the  subject issuer(s) or securities. We, also certify that no part of our compen-
sation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.   

   

Disclosure :-   

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the 
selected recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report 
does not constitute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for 
public distribution and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This 
report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before 
acting on any advice or recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek profes-
sional advice. The price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on 
any investments. Past performance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no repre-
sentation or warranty, express or implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or 
correctness of any information or update information or opinions contained herein.  

All investments including Future and Options are involving risks and investor should exercise prudence in making their investment decisions. The report should not be 
regarded by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may 
differ or be contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and cr iteria. Foreign currency rates of exchange may 
adversely affect the value, price or income of any security or related instrument mentioned in this report.  

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or 
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, state-
ments and opinion given, made available or expressed herein or for any omission therein.  

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) 
and may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without 
the written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its 
associates or his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the 
end of the month immediately preceding the date of publication of the research report.  

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions 
that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the 
recommendations expressed herein.  

Disclaimers in respect of jurisdiction:  

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any 
registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the 
attention of the sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.   

Analyst Certification:   

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not 
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from 
the companies mentioned in the report in the preceding twelve months.  

GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No. “INH000000081” under SEBI (Research Analysts) Regulations, 2014.   

Reg./Corp. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 Contact No +91 22 66182400  

SEBI Reg.No. NSE/NSEF&O/CD -  INB230993934, INF230993934 & INE230993934. BSE/BSE F&O- INB010993934 & INF010993934,   

For more information visit us at : : www.geplcapital.com   

 

For research related queries email at research@geplcapital.com   

Omkar Patil Associate Technical Research  NISM, RESEARCH ANALYST omkarpatl@geplcapital.com +91-22-66182688 

Harshad Ghadekar Fundamental Analyst  NISM, RESEARCH ANALYST Harshad@geplcapital.com +91-22-66182685 

https://www.facebook.com/GEPLCapital
https://www.linkedin.com/company/gepl-capital-pvt-ltd/
https://twitter.com/geplcapital
https://www.youtube.com/user/gepl724
https://www.instagram.com/geplcapitalofficial
http://www.geplcapital.com
http://www.geplcapital.com

